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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh Firm Size, Net Profit Margin
(NPM), dan Debt to Equity Ratio (DER) terhadap Price to Book Value (PBV) pada
perusahaan sub sektor Food & Beverage yang terdaftar di Bursa Efek Indonesia
periode 2020-2024. Metode yang digunakan adalah pendekatan kuantitatif dengan
teknik analisis regresi linear berganda berbasis data panel. Sampel terdiri dari 15
perusahaan yang dipilih menggunakan metode purposive sampling. Data yang
digunakan berasal dari laporan tahunan, laporan keuangan selama lima tahun
pengamatan. Pengolahan data dilakukan dengan bantuan software STATA 15.0, dan
hasil pengujian menunjukkan bahwa model terbaik yang digunakan adalah Random
Effect Model (REM). Hasil penelitian menunjukkan bahwa secara simultan Firm
Size, NPM, dan DER berpengaruh signifikan terhadap PBV dengan nilai
probabilitas sebesar 0,000. Secara parsial, Firm Size dan NPM tidak berpengaruh
signifikan terhadap PBV, sedangkan DER berpengaruh signifikan terhadap PBV.
Perusahaan disarankan untuk lebih memperhatikan pengelolaan struktur modal agar
dapat meningkatkan kepercayaan investor dan mendukung peningkatan nilai
perusahaan secara berkelanjutan.

Kata Kunci: Firm Size, Net Profit Margin, Debt to Equity Ratio, Price to Book
Value
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Firm Size, Net Profit Margin, and Debt to Equity Ratio and Their Impact on Price to
Book Value in Food & Beverage Subsector Companies in The Indonesia Stock
Exchange (2020-2024)

Evalia Safitri

e-mail; evalia.safitri-2022(@fe.um-surabavya.ac.id

ABSTRACK

This study aims to examine the influence of Firm Size, Net Profit Margin (NPM),
and Debt to Equity Ratio (DER) on Price to Book Value (PBV) in the Food &
Beverage sub-sector companies listed on the Indonesia Stock Exchange for the
period 2020-2024. The method used is a quantitative, panel-data-based multiple
linear regression approach. The sample consists of 19 companies selected
purposively. The data used comes from annual reports and financial statements over
a five-year observation period. Data processing was carried out using STATA 15.0,
and the test results indicated that the best model was the Random Effect Model
(REM). The research results show that Firm Size, NPM, and DER simultaneously
have a significant effect on PBV, with a probability value of 0.000. Partially, Firm
Size and NPM do not have a significant effect on PBV, whereas DER does.
Companies are advised to pay closer attention to managing their capital structure
to enhance investor confidence and support sustainable increases in company
value.

Keywords: Firm Size, Net Profit Margin, Debt to Equity Ratio, Price to Book Value
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