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ABSTRAK

PENGARUH DEBT TO ASSET RATIO, TOTAL ASSET TURNOVER DAN FIRM
SIZE TERHADAP RETURN ON ASSET PADA PERUSAHAAN BUMN
PERKEBUNAN NUSANTARA GRUP PERIODE TAHUN 2016-2020

Aisyah Nabilla Azzahra
Prodi Manajemen FE-Universitas Muhammadiyah Surabaya
E-mail : aisyah.nabilla.azzahra-2019@fe.um-surabaya.ac.id

Salah satu perusahaan BUMN yang hadir untuk menunjang perekonomian nasional
adalah Perkebunan Grup. Perusahaan Perkebunan Grup sepenuhnya menyadari
adanya tantangan internal dan eksternal terkait dengan keuangan serta ketatnya
persaingan bisnis, salah satunya dari sisi profitabilitas yang mempengaruhi minat
investor terhadap imbal hasil yang diberikan. Metode penelitian ini menggunakan
analisis regresi linear berganda dengan teknik pengambilan sampel purposive
sampling. Pengolahan data menggunakan alat bantu berupa aplikasi statistik
EVIEWS 12 dengan hasil uji terbaik Random Effect Model (REM). Hasil penelitian
uji f menunjukkan bahwa Debt to Asset Ratio, Total Asset Turnover dan Firm Size
secara simultan berpengaruh terhadap Return on Asset dengan nilai probabilitas
0,000000. Hasil penelitian uji t menunjukkan bahwa variabel Debt to Asset Ratio
dan Total Asset Turnover secara parsial berpengaruh terhadap Return on Asset,
sedangkan variabel Fim Size secara parsial tidak berpengaruh terhadap Return on
Asset. Hasil penelitian koefisien determinasi dalam penelitian ini berjumlah 0,6553
artinya kemampuan menjelaskan model dalam penelitian ini sebesar 65,5%.
Sehingga penelitian ini dapat dijadikan pertimbangan dalam mengevaluasi kinerja
Perusahaan BUMN Perkebunan Nusantara Grup untuk meningkatkan nilai
perusahaan.

Kata kunci : Debt to Asset Ratio, Total Asset Turnover, Firm Size, Return on Asset

Vi


mailto:aisyah.nabilla.azzahra-2019@fe.um-surabaya.ac.id

ABSTRACT

AN INFLUENCE OF DEBT TO ASSET RATIO, TOTAL ASSET TURNOVER
AND FIRM SIZE ON RETURN ON ASSET IN BUMN PERKEBUNAN
NUSANTARA GROUP COMPANIES FOR THE 2016-2020 PERIOD

Aisyah Nabilla Azzahra
FE Management Study Program- University of Muhammadiyah Surabaya
E-mail : aisyah.nabilla.azzahra-2019@fe.um-surabaya.ac.id

One of the state-owned companies that exists to support the national economy is
the Plantation Group. The Company of Plantation Group is fully aware of the
internal and external challenges related to finances as well as tight business
competition, one of which is profitability which influences investors' interest in the
returns provided. This research method uses multiple linear regression analysis with
a purposive sampling technique. Data processing uses tools in the form of the
EVIEWS 12 statistical application with the best Random Effect Model (REM) test
results. The results of the f test research show that Debt to Asset Ratio, Total Asset
Turnover and Firm Size simultaneously influence Return on Assets with a
probability value of 0.000000. The results of the t test research show that the Debt
to Asset Ratio and Total Asset Turnover variables partially influence Return on
Assets, while the Firm Size variable partially has no influence on Return on Assets.
The research results of the coefficient of determination in this study were 0.6553,
meaning that the ability to explain the model in this study was 65.5%. So this
research can be used as a consideration in evaluating the performance of the BUMN
Perkebunan Nusantara Group company to increase company value.

Keywords : Debt to Asset Ratio, Total Asset Turnover, Firm Size, Return on Asset
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